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S. V. GINDE & CO.
CHARTERED ACCOUNTANTS

FORMA-1

Audit Report for fees proposal submltted to FEES REGUIITI|{G AUTHORITY, }taharashtra

1. I have examined the balance sheet as on 31* March 2022 and the income and
expenditure account for the period beginnlng from ls April 2021 to ending on 31*
March 2022 attached herewith of Gokhale Education Socidy's Slr Dr. M. S.
Gosavi College of Pharmaceutical Education and Research, t{ashik -
422o,A5..

2. I certify that the balance sheet and the income and expenditure account are in
agreement with the books of accounts.

3. I confirm that no mercantlle method of accountlng ls followed while preparlng
books of accounts and preparing lncome & expendlture account and balance
sheet of the course as at 31* March 2A?,2. The accounts are maintained on cash
basis as per past practice of the Trust.

4.

Pr*priet*r
f$ame x fl.A" $urxant V. Gin$e
{4emberrhip l{*. : S31ff4$
USIrd : 0e?*31S4SAUSf;lM33 55

Andheri (East!, Mumbai - 400 072. Cell. 9324242642,9930353180

I have qbtalned all the tnformaflon and explanations which, to the best cf
my knowledge and belief, were necessary for the purpose of the audit.
In my opinion, proper books of account have been kept by the institute so
far as appears from my examination of the books.
In my opinion and to the best of my information and according to the
explanations given te me, the said accounts, read with notes thereon, if
any, give a true and fair view :-

In the case of the balance sheet, af the state of the affairs sf
the course as at 31s March ?:022. And(ii) 

*fl:.ff::ii[ffiH:"1o?f:HHl"rff::'nt or the surprus

5. The statement of particulars required to be furnished to FRA relating to the
course for which fees proposal is submitted annexed herewith as Form No. A-2.

6. In my opinion and to the best of my information and according to explanations
given to me, the particulars given in the said Form No.2 are true and correct.

{A}

{*}

{c}

{i}

Flaee : Nashik

Sat* : l$th Aufiu$tr AfiAe

Ffift S, V. GTruTE & frS.
{HARTEREF ACC*U FITAIUTS
F,R,ru, 1fi31S3kV



s,R DR.M.S.GOSAW COLLEGE OF PHARMACEUT//CALEDUCAmON AND RESEARCH. NASHTK -422 $s,

NOTES FORMING INTEGRAL PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 3L,2022

Significant Accounting Polhies :

1) AccountingConvention

The Financial statements are prepared under the historical cost convention, in accordance with
the generally accepted accounting principles in lndia, and Accounting Standards.

Zl Fixed Assets and Depreciation :

(il Fixed Assets are stated at eost of acquisition or construction, less accumutated
depreciation and impairment, if any. Cost includes all expenses related to acquisition

. and installation of the concerned assets and excludes any dutles/taxes recoverable and

capital subsidy I grant received. Subsequent expenditure incurred on existing fixed
assets is expensed out except where such expenditure increases future economic
benefits from the existing assets.

(ii! Depreciation is calculated as per Shlkshan Shulk Pradhikaran {FRA} guidelines.

3) lnvestments :

Current investments if any are stated at Cost.

4) The expenditure incurred on Stationery and furniture and equipments and other assets is as per
the instructions by the Government i,e. by demanding quotations and passed by purehase

committee and entries ln the Dead Stock Reglster.

5) Building Rent of Rs,6,00,000/- is paid to the 6okhale Education Saciety.

6) No expenser relatlng to the Trust or personal expenses have been debited to the lncome and

Expenditure account.

7t The accounts are maintained on Cash Basis hence no provision is made for outstanding income
and expenses. Further, there is no change in accounting policy for the financial year 2AZb22.

8) TDS has been properly deducted u/s 194 of lncome Tax Act wherever necessary and paid to the
Government in time and returns filed accordingly.

9) Previous year's figures have not been shown in accounts as per past practice and there are no
regrouping of figures in the accounts.

Nashik :

*ate : 3.8th August, ?SAe

rSR S- V. GIT{DT & CO,
CHA*TTRED ACC*UNTA
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C.&. Surnant Vlthal Ginde
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rffi

ffi


